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3UHVLGHQW�-RKQVRQ�-XVWLIHV
8�6��,QWHUYHQWLRQ�LQ�9LHWQDP

,Q�WKLV�VSHHFK�GHOLYHUHG�DW�-RKQV�+RSNLQV�8QLYHUVLW\�RQ�$SULO����������3UHVLGHQW�-RKQVRQ�OLVWV�WKH�
UHDVRQV�IRU�HVFDODWLQJ�8�6��LQYROYHPHQW�LQ�9LHWQDP��+DYLQJ�VHFXUHG�&RQJUHVVLRQDO�DXWKRUL]DWLRQ�ZLWK�
WKH�7RQNLQ�*XOI�5HVROXWLRQ��-RKQVRQ�ODXQFKHG�D�ERPELQJ�FDPSDLJQ�LQ�WKH�QRUWK�DQG�LQ�0DUFK�������
GLVSDWFKHG�������PDULQHV�WR�6RXWK�9LHWQDP��:LWK�WKLV�VSHHFK��-RKQVRQ�ODLG�WKH�SROLWLFDO�JURXQGZRUN�IRU�
D�PDMRU�FRPPLWPHQW�RI�8�6��WURRSV���

$SULO���������

7KH�ZRUOG�DV�LW�LV�LQ�$VLD�LV�QRW�D�VHUHQH�RU�SHDFHIXO�SODFH��

7KH�IUVW�UHDOLW\�LV�WKDW�1RUWK�9LHWQDP�KDV�DWWDFNHG�WKH�LQGHSHQGHQW�QDWLRQ�RI�
6RXWK�9LHWQDP��,WV�REMHFW�LV�WRWDO�FRQTXHVW��

2I�FRXUVH��VRPH�RI�WKH�SHRSOH�RI�6RXWK�9LHWQDP�DUH�SDUWLFLSDWLQJ�LQ�DWWDFN�RQ�
WKHLU�RZQ�JRYHUQPHQW��%XW�WUDLQHG�PHQ�DQG�VXSSOLHV��RUGHUV�DQG�DUPV��IRZ�LQ�D�
FRQVWDQW�VWUHDP�IURP�QRUWK�WR�VRXWK��

7KLV�VXSSRUW�LV�WKH�KHDUWEHDW�RI�WKH�ZDU��

$QG�LW�LV�D�ZDU�RI�XQSDUDOOHOHG�EUXWDOLW\��6LPSOH�IDUPHUV�DUH�WKH�WDUJHWV�RI�
DVVDVVLQDWLRQ�DQG�NLGQDSSLQJ��:RPHQ�DQG�FKLOGUHQ�DUH�VWUDQJOHG�LQ�WKH�QLJKW�
EHFDXVH�WKHLU�PHQ�DUH�OR\DO�WR�WKHLU�JRYHUQPHQW��$QG�KHOSOHVV�YLOODJHV�DUH�
UDYDJHG�E\�VQHDN�DWWDFNV��/DUJH�VFDOH�UDLGV�DUH�FRQGXFWHG�RQ�WRZQV��DQG�WHUURU�
VWULNHV�LQ�WKH�KHDUW�RI�FLWLHV����

2YHU�WKLV�ZDU²DQG�DOO�$VLD²LV�DQRWKHU�UHDOLW\��WKH�GHHSHQLQJ�VKDGRZ�RI�
&RPPXQLVW�&KLQD��7KH�UXOHUV�LQ�+DQRL�DUH�XUJHG�RQ�E\�3HNLQJ��7KLV�LV�D�UHJLPH�
ZKLFK�KDV�GHVWUR\HG�IUHHGRP�LQ�7LEHW��ZKLFK�KDV�DWWDFNHG�,QGLD��DQG�KDV�EHHQ�
FRQGHPQHG�E\�WKH�8QLWHG�1DWLRQV�IRU�DJJUHVVLRQ�LQ�.RUHD��,W�LV�D�QDWLRQ�ZKLFK�
LV�KHOSLQJ�WKH�IRUFHV�RI�YLROHQFH�LQ�DOPRVW�HYHU\�FRQWLQHQW��7KH�FRQWHVW�LQ�9LHW�
1DP�LV�SDUW�RI�D�ZLGHU�SDWWHUQ�RI�DJJUHVVLYH�SXUSRVHV��

:K\�DUH�WKHVH�UHDOLWLHV�RXU�FRQFHUQ"�:K\�DUH�ZH�LQ�6RXWK�9LHWQDP"�

:H�DUH�WKHUH�EHFDXVH�ZH�KDYH�D�SURPLVH�WR�NHHS��6LQFH������HYHU\�$PHULFDQ�
3UHVLGHQW�KDV�RIIHUHG�VXSSRUW�WR�WKH�SHRSOH�RI�6RXWK�9LHWQDP����

:H�DUH�DOVR�WKHUH�WR�VWUHQJWKHQ�ZRUOG�RUGHU��$URXQG�WKH�JOREH��IURP�%HUOLQ�WR�
7KDLODQG��DUH�SHRSOH�ZKRVH�ZHOO�EHLQJ�UHVWV��LQ�SDUW��RQ�WKH�EHOLHI�WKDW�WKH\�
FDQ�FRXQW�RQ�XV�LI�WKH\�DUH�DWWDFNHG��7R�OHDYH�9LHWQDP�WR�LWV�IDWH�ZRXOG�VKDNH�
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WKH�FRQIGHQFH�RI�DOO�WKHVH�SHRSOH�LQ�WKH�YDOXH�RI�DQ�$PHULFDQ�FRPPLWPHQW�
DQG�LQ�WKH�YDOXH�RI�$PHULFD¶V�ZRUG��7KH�UHVXOW�ZRXOG�EH�LQFUHDVHG�XQUHVW�DQG�
LQVWDELOLW\��DQG�HYHQ�ZLGHU�ZDU��

:H�DUH�DOVR�WKHUH�EHFDXVH�WKHUH�DUH�JUHDW�VWDNHV�LQ�WKH�EDODQFH��/HW�QR�RQH�
WKLQN�IRU�D�PRPHQW�WKDW�UHWUHDW�IURP�9LHWQDP�ZRXOG�EULQJ�DQ�HQG�WR�FRQILFW��7KH�
EDWWOH�ZRXOG�EH�UHQHZHG�LQ�RQH�FRXQWU\�DQG�WKHQ�DQRWKHU��7KH�FHQWUDO�OHVVRQ�RI�
RXU�WLPH�LV�WKDW�WKH�DSSHWLWH�RI�DJJUHVVLRQ�LV�QHYHU�VDWLVIHG��7R�ZLWKGUDZ�IURP�
RQH�EDWWOHIHOG�PHDQV�RQO\�WR�SUHSDUH�IRU�WKH�QH[W����

,Q�UHFHQW�PRQWKV�DWWDFNV�RQ�6RXWK�9LHWQDP�ZHUH�VWHSSHG�XS��7KXV��LW�EHFDPH�
QHFHVVDU\�IRU�XV�WR�LQFUHDVH�RXU�UHVSRQVH�DQG�WR�PDNH�DWWDFNV�E\�DLU��7KLV�LV�QRW�
D�FKDQJH�RI�SXUSRVH��,W�LV�D�FKDQJH�LQ�ZKDW�ZH�EHOLHYH�WKDW�SXUSRVH�UHTXLUHV�

:H�GR�WKLV�LQ�RUGHU�WR�VORZ�GRZQ�DJJUHVVLRQ��

:H�GR�WKLV�WR�LQFUHDVH�WKH�FRQIGHQFH�RI�WKH�EUDYH�SHRSOH�RI�6RXWK�9LHWQDP�ZKR�
KDYH�EUDYHO\�ERUQH�WKLV�EUXWDO�EDWWOH�IRU�VR�PDQ\�\HDUV�ZLWK�VR�PDQ\�FDVXDOWLHV��

$QG�ZH�GR�WKLV�WR�FRQYLQFH�WKH�OHDGHUV�RI�1RUWK�9LHWQDP²DQG�DOO�ZKR�VHHN�WR�
VKDUH�WKHLU�FRQTXHVW²RI�D�YHU\�VLPSOH�IDFW��:H�ZLOO�QRW�EH�GHIHDWHG��:H�ZLOO�QRW�
JURZ�WLUHG��

$PHULFDQ�6RFLDO�+LVWRU\�3URMHFW�&HQWHU�IRU�0HGLD�/HDUQLQJ�
/\QGRQ�%��-RKQVRQ��³3UHVLGHQW�-RKQVRQ�-XVWLIHV�8�6��,QWHUYHQWLRQ�LQ�9LHWQDP´��
+(5%��5HVRXUFHV�IRU�7HDFKHUV��KWWS���KHUE�DVKS�FXQ\�HGX�LWHPV�VKRZ�����
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%H\RQG�9LHWQDP��$�7LPH�WR�%UHDN�6LOHQFH
2Q�$SULO����������0DUWLQ�/XWKHU�.LQJ�GHOLYHUHG�KLV�IUVW�PDMRU�SXEOLF�VWDWHPHQW�DJDLQVW�WKH�9LHWQDP�:DU��
HQWLWOHG�³%H\RQG�9LHWQDP��$�7LPH�WR�%UHDN�WKH�6LOHQFH�´�$GGUHVVLQJ�D�FURZG�RI�������DW�5LYHUVLGH�
&KXUFK�LQ�1HZ�<RUN�&LW\��.LQJ�FRQGHPQHG�WKH�ZDU�DV�DQWL�GHPRFUDWLF��LPSUDFWLFDO��DQG�XQMXVW��+H�
GHVFULEHG�WKH�GDLO\�VXIIHULQJ�RI�9LHWQDPHVH�SHDVDQWV�FDXJKW�LQ�WKH�FURVVIUH��DV�ZHOO�DV�WKH�KXPDQ�DQG�
HFRQRPLF�EXUGHQV�EHLQJ�SODFHG�RQ�$PHULFD¶V�SRRU��1RW�RQO\�ZHUH�ORZHU�FODVV�$PHULFDQV�PRUH�OLNHO\�WR�
IJKW�LQ�9LHWQDP��EXW�-RKQVRQ¶V�GRPHVWLF�³:DU�RQ�3RYHUW\�´�GHVLJQHG�WR�KHOS�SRRU�IDPLOLHV��ZDV�EHLQJ�
GHUDLOHG�E\�8�6��IRUHLJQ�SROLF\��.LQJ�FDOOHG�IRU�DQ�LPPHGLDWH�HQG�WR�WKH�ERPELQJ�DQG�D�QHJRWLDWHG�SHDFH�
VHWWOHPHQW�ZLWK�9LHWQDP��$OWKRXJK�VRPH�DFWLYLVWV�VXSSRUWHG�.LQJ¶V�RSSRVLWLRQ�WR�WKH�ZDU��PDQ\�ZHUH�
FRQFHUQHG�WKDW�WKH�VSHHFK�ZRXOG�EH�SHUFHLYHG�DV�XQSDWULRWLF�DQG�KLQGHU�WKH�FLYLO�ULJKWV�VWUXJJOH�E\�
FRQQHFWLQJ�LW�WR�WKH�PRUH�UDGLFDO�SHDFH�PRYHPHQW���

)RU�WKRVH�ZKR�DVN�WKH�TXHVWLRQ��³$UHQ¶W�\RX�D�FLYLO�ULJKWV�OHDGHU"´�DQG�WKHUHE\�
PHDQ�WR�H[FOXGH�PH�IURP�WKH�PRYHPHQW�IRU�SHDFH��,�KDYH�WKLV�IXUWKHU�DQVZHU��,Q�
�����ZKHQ�D�JURXS�RI�XV�IRUPHG�WKH�6RXWKHUQ�&KULVWLDQ�/HDGHUVKLS�&RQIHUHQFH��
ZH�FKRVH�DV�RXU�PRWWR��³7R�VDYH�WKH�VRXO�RI�$PHULFD�´�:H�ZHUH�FRQYLQFHG�
WKDW�ZH�FRXOG�QRW�OLPLW�RXU�YLVLRQ�WR�FHUWDLQ�ULJKWV�IRU�EODFN�SHRSOH��EXW�LQVWHDG�
DIIUPHG�WKH�FRQYLFWLRQ�WKDW�$PHULFD�ZRXOG�QHYHU�EH�IUHH�RU�VDYHG�IURP�LWVHOI�
XQWLO�WKH�GHVFHQGDQWV�RI�LWV�VODYHV�ZHUH�ORRVHG�FRPSOHWHO\�IURP�WKH�VKDFNOHV�
WKH\�VWLOO�ZHDU��,Q�D�ZD\�ZH�ZHUH�DJUHHLQJ�ZLWK�/DQJVWRQ�+XJKHV��WKDW�EODFN�
EDUG�RI�+DUOHP��ZKR�KDG�ZULWWHQ�HDUOLHU��

2��\HV���
,�VD\�LW�SODLQ��
$PHULFDQ�QHYHU�ZDV�$PHULFD�WR�PH��
$QG�\HW�,�VZHDU�WKLV�RDWK�²��
$PHULFD�ZLOO�EH��

1RZ��LW�VKRXOG�EH�LQFDQGHVFHQWO\�FOHDU�WKDW�QR�RQH�ZKR�KDV�DQ\�FRQFHUQ�IRU�WKH�
LQWHJULW\�DQG�OLIH�RI�$PHULFD�WRGD\�FDQ�LJQRUH�WKH�SUHVHQW�ZDU��,I�$PHULFD¶V�VRXO�
EHFRPHV�WRWDOO\�SRLVRQHG��SDUW�RI�WKH�DXWRSV\�PXVW�UHDG��9LHWQDP��,W�FDQ�QHYHU�
EH�VDYHG�VR�ORQJ�DV�LW�GHVWUR\V�WKH�GHHSHVW�KRSHV�RI�PHQ�WKH�ZRUOG�RYHU��6R�LW�
LV�WKDW�WKRVH�RI�XV�ZKR�DUH�\HW�GHWHUPLQHG�WKDW�$PHULFD�ZLOO�EH�DUH�OHG�GRZQ�WKH�
SDWK�RI�SURWHVW�DQG�GLVVHQW��ZRUNLQJ�IRU�WKH�KHDOWK�RI�RXU�ODQG��

$V�LI�WKH�ZHLJKW�RI�VXFK�D�FRPPLWPHQW�WR�WKH�OLIH�DQG�KHDOWK�RI�$PHULFD�ZHUH�
QRW�HQRXJK��DQRWKHU�EXUGHQ�RI�UHVSRQVLELOLW\�ZDV�SODFHG�XSRQ�PH�LQ������>VLF@��
DQG�,�FDQQRW�IRUJHW�WKDW�WKH�1REHO�3UL]H�IRU�3HDFH�ZDV�DOVR�D�FRPPLVVLRQ²D�
FRPPLVVLRQ�WR�ZRUN�KDUGHU�WKDQ�,�KDG�HYHU�ZRUNHG�EHIRUH�IRU�³WKH�EURWKHUKRRG�
RI�PDQ�´�7KLV�LV�D�FDOOLQJ�WKDW�WDNHV�PH�EH\RQG�QDWLRQDO�DOOHJLDQFHV��EXW�HYHQ�LI�
LW�ZHUH�QRW�SUHVHQW�,�ZRXOG�\HW�KDYH�WR�OLYH�ZLWK�WKH�PHDQLQJ�RI�P\�FRPPLWPHQW�
WR�WKH�PLQLVWU\�RI�-HVXV�&KULVW��7R�PH�WKH�UHODWLRQVKLS�RI�WKLV�PLQLVWU\�WR�WKH�
PDNLQJ�RI�SHDFH�LV�VR�REYLRXV�WKDW�,�VRPHWLPHV�PDUYHO�DW�WKRVH�ZKR�DVN�PH�
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ZK\�,¶P�VSHDNLQJ�DJDLQVW�WKH�ZDU��&RXOG�LW�EH�WKDW�WKH\�GR�QRW�NQRZ�WKDW�WKH�
JRRG�QHZV�ZDV�PHDQW�IRU�DOO�PHQ²IRU�&RPPXQLVW�DQG�FDSLWDOLVW��IRU�WKHLU�
FKLOGUHQ�DQG�RXUV��IRU�EODFN�DQG�IRU�ZKLWH��IRU�UHYROXWLRQDU\�DQG�FRQVHUYDWLYH"�
+DYH�WKH\�IRUJRWWHQ�WKDW�P\�PLQLVWU\�LV�LQ�REHGLHQFH�WR�WKH�2QH�ZKR�ORYHG�KLV�
HQHPLHV�VR�IXOO\�WKDW�KH�GLHG�IRU�WKHP"�:KDW�WKHQ�FDQ�,�VD\�WR�WKH�9LHWFRQJ�RU�
WR�&DVWUR�RU�WR�0DR�DV�D�IDLWKIXO�PLQLVWHU�RI�WKLV�2QH"�&DQ�,�WKUHDWHQ�WKHP�ZLWK�
GHDWK�RU�PXVW�,�QRW�VKDUH�ZLWK�WKHP�P\�OLIH"�

$QG�IQDOO\��DV�,�WU\�WR�H[SODLQ�IRU�\RX�DQG�IRU�P\VHOI�WKH�URDG�WKDW�OHDGV�IURP�
0RQWJRPHU\�WR�WKLV�SODFH�,�ZRXOG�KDYH�RIIHUHG�DOO�WKDW�ZDV�PRVW�YDOLG�LI�,�VLPSO\�
VDLG�WKDW�,�PXVW�EH�WUXH�WR�P\�FRQYLFWLRQ�WKDW�,�VKDUH�ZLWK�DOO�PHQ�WKH�FDOOLQJ�WR�
EH�D�VRQ�RI�WKH�OLYLQJ�*RG��%H\RQG�WKH�FDOOLQJ�RI�UDFH�RU�QDWLRQ�RU�FUHHG�LV�WKLV�
YRFDWLRQ�RI�VRQVKLS�DQG�EURWKHUKRRG��DQG�EHFDXVH�,�EHOLHYH�WKDW�WKH�)DWKHU�LV�
GHHSO\�FRQFHUQHG�HVSHFLDOO\�IRU�KLV�VXIIHULQJ�DQG�KHOSOHVV�DQG�RXWFDVW�FKLOGUHQ��
,�FRPH�WRQLJKW�WR�VSHDN�IRU�WKHP��

7KLV�,�EHOLHYH�WR�EH�WKH�SULYLOHJH�DQG�WKH�EXUGHQ�RI�DOO�RI�XV�ZKR�GHHP�RXUVHOYHV�
ERXQG�E\�DOOHJLDQFHV�DQG�OR\DOWLHV�ZKLFK�DUH�EURDGHU�DQG�GHHSHU�WKDQ�
QDWLRQDOLVP�DQG�ZKLFK�JR�EH\RQG�RXU�QDWLRQ¶V�VHOI�GHIQHG�JRDOV�DQG�SRVLWLRQV��
:H�DUH�FDOOHG�WR�VSHDN�IRU�WKH�ZHDN��IRU�WKH�YRLFHOHVV��IRU�WKH�YLFWLPV�RI�RXU�
QDWLRQ�DQG�IRU�WKRVH�LW�FDOOV�³HQHP\�´�IRU�QR�GRFXPHQW�IURP�KXPDQ�KDQGV�FDQ�
PDNH�WKHVH�KXPDQV�DQ\�OHVV�RXU�EURWKHUV��

$PHULFDQ�6RFLDO�+LVWRU\�3URMHFW�&HQWHU�IRU�0HGLD�/HDUQLQJ�
0DUWLQ�/XWKHU�.LQJ�-U���³%H\RQG�9LHWQDP��$�7LPH�WR�%UHDN�6LOHQFH´�

+(5%��5HVRXUFHV�IRU�7HDFKHUV��KWWS���KHUE�DVKS�FXQ\�HGX�LWHPV�VKRZ�����
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